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April 26 . 1989 

TO COUNTY ASSESSORS : 

TITLE INSURANCE AND TRUST COMPANY TICOR v. 
COUNTY OF RIVERSIDE 989 48 CAL .3rd 84 

REVENUE AND TAXATION CODE SECTION 64 c 
CHANGE IN OWNERSHIP BY ACQUISITION OF ORPORATE STOCK 

The California Supreme Court ruled on February 27 . 1989 {Title Insurance and 
Trust Company v. Count of Riverside 1989 48 Ca1.3rd 84} that Revenue and 
Taxation Code Section 64 c applies, so as to require reassessment, where one 
corporation purchases all the shares of stock of another, and the real 
property subject to reassessment ;s owned not by the corporation whose stock 
has been purchased but by a wholly owned subsidiary of that corporation. On 
April 5, 1989 the plaintiff's petition for r ehearing was denied . 

This decision affirms the position long held by the Board which was stated in 
letter to assessors 79/191 dated October 26. 1979 : 

!I ••• it is our opinion that when the stock of a holding 
company 1 s purchased , there sha 11 be a reappra; sa 1 of any 
rea 1 property owned by the ho 1 ding company and a 
reappra; sa 1 of any rea 1 property owned by any corporat ion 
in which the acquired holding company owns more than 50 
percent of the stock . 1I 

If you have any questions on this subject, contact our Real Property Technical 
Services Unit at {916} 445-4982 . 

Sincerely, 

U-V~ 
Verne Walton , Chief 
Assessment Standards Divis ion 
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